ITQ: Explanation for the difference in financial statement of 2019 before and after auditing 
On 17 Marr 2020, Thien Quang Group Joint Stock Company explained the difference in financial statement of 2019 before and after auditing as follows:
1. About balance sheet

	Changed targets
	Code
	Figures on balance sheet made by the Company
	Figure on balance sheet after being reviewed
	Difference

	A- CURRENT ASSETS
	100
	
	
	

	I. Cash and cash equivalents
	110
	13,667,931,818
	13,380,901,875
	287,029,943

	II. Short-term investments
	120
	13,000,000,000
	10,000,000,000
	3,000,000,000

	Held - to - maturity investment
	123
	13,000,000,000
	10,000,000,000
	3,000,000,000

	III. Accounts receivable
	130
	
	
	

	1. Receivables from customers
	131
	158,712,042,148
	154,992,042,148
	3,720,000,000

	2. Advanced payments to suppliers
	132
	3,981,209,501
	2240053268
	1,741,156,233

	5. Other receivables
	135
	0
	3,000,000,000
	- 3,000,000,000

	6. Other short-term receivables
	136
	103,812,515
	209,508,405
	- 5,695,890

	V. Other current assets
	150
	
	
	

	1. Short-term prepaid expenses
	151
	2,473,459,136
	1,002,422,447
	1,471,036,689

	B. FIXED ASSETS
	200
	
	
	

	V. Others
	260
	
	
	

	1. Long-term Prepaid Expenses
	261
	1,205,373,226
	2,676,409,915
	- 1,471,036,689

	RESOURCES 
	
	
	
	

	A. LIABILITIES
	300
	
	
	

	I. Current liabilities
	310
	
	
	

	2. Accounts Payable
	311
	58,655,573,209
	56,914,416,976
	1,741,156,233

	3. Advanced payments from buyers
	312
	5,164,235,642
	1,444,235,642
	3,720,000,000

	4. Tax Payables & Payables to Government
	313
	524,648,974
	491,782,164
	32,866,810

	6. Accrual Expenses/ Expense Payables
	315
	
	91,608,000
	- 91,608,000

	9. Others short-term payable
	319
	266,915,381
	58,307,381
	208,608,000

	B. OWNERS' EQUITY
	400
	
	
	

	I. Owners' Equity
	410
	 
	
	

	11. Retained earnings
	421
	
	
	

	- Accumulated undistributed profit after tax at end of last period
	421a
	13,189,512,236
	12,945,031,615
	244,480,621

	- Undistributed profit after tax this period
	421b
	635,170,606
	748,183,984
	- 113,013,378


Reasons:
· Cash and cash equivalents (code 110) had the difference of VND 287,029,943 because the Company recorded a lack of VND 117 million in trade union money and an amount of VND 170,029,943 due to the impact of the accounting entry on revaluation of accounts derived from foreign currencies. In audited financial statement, supplementation and revaluation of exchange rate differences were made;
· Receivables from customers (code 131) and Advanced payments from buyers (code 312) had the difference of 3,720,000,000 because when presenting audit report, the Auditor offset between receivables and advances of the same customer;

· Similarly, Advanced payments to suppliers (code 132) and Accounts Payable (code 312) had the difference of VND 1,741,156,233 because when presenting audit report, the Auditor offset for the same debtor;
· Other receivables (code 135) and Held - to - maturity investment (code 123) offset each other 3 billion due to the difference in the classification of loans into the targets in the financial statement between the unit and the auditor;
· Short-term prepaid expenses (code: 151) and Long-term Prepaid Expenses (code: 261) had the difference VND 1,471,036,689 because the Auditor reclassified prepaid expenses from long-term to short-term;

· Accrual Expenses/ Expense Payables (code: 315) and Others short-term payable (code 319) had the difference of VND 91,608,000 because when presenting audit report, the Auditor presented differently to the unit about the same content;

Moreover, other short-term receivables and cash have the difference of VND 117 million because the Company has spent a lack of money from trade union fund.
· Other short-term receivables and profit before tax had the difference of VND 5,695,790,000 because of adjustment of cash collection and payment for suppliers for which the Company has not yet issued invoices. Besides, profit after tax had the difference of VND 131,467,243; taxes and Tax Payables & Payables to Government (code: 313) had the difference of VND 32,866,810 due to transferring cash collection and payment from other income to other short-term receivables.
2. About income statement 

	Changed targets
	Code
	Figures on income statement made by the Company
	Figure on income statement after being reviewed
	Difference

	6. Financial revenue
	21
	1,430,930,276
	1,260,900,333
	170,029,943

	10. General and administrative expense
	26
	10,309,023,474
	10,200,860,962
	108,162,512

	11. Other income
	31
	463,700,323
	334,233,701
	129,466,622

	12. Other expenses
	32
	111,276,095
	84,276,095
	27,000,000

	15. Total accounting profit before tax
	50
	1,318,181,583
	1,153,847,530
	164,334,053


Reason: 

· Financial revenue had the difference of VND 170,029,943 because the Auditor implemented re-valuation of accounts derived from foreign currencies (the Unit misevaluated foreign exchange rates);

· Both general and administrative expense and other income had the difference of VND 102,433,622, namely the guarantee fees that the unit collected and paid on behalf of suppliers. Moreover, general and administrative expense also had the difference of VND 5,695,890, namely the amount that the Company paid on behalf of suppliers but has not yet issued invoice;
· Other income and other expenses had the difference of VND 27 million because the Auditor offset the difference between other income and other expenses for liquidation of fixed assets. Besides, other income also had the difference of VND 102,466,622 as above;

Due to the above differences, profit before tax, corporate income tax and profit after tax changed accordingly.
